BALASORE ALLOYS LIMITED
Regd. Office : Balgopalpur 756020 , Dist . Balasore , Odisha

Tel: +91-6782-275781-85, Fax:+91-6782-275724, e-mail: mail@balasorealloys.com, Website:www.balasorealioys.com
CIN NO : L271010R1984PLCO01354

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2018
$ {2 in lacs, except per share data)

.- Half Year
uarter ended
PARTICULARS Q ended
30.09.2018 | 30.09.2017 | 30.09.2018
Total Income from QOperations 32,347.86 31,010.44 §5,841.66
Net Profit for the period (before tax and exceptional item) 145.89 3,802.72 215046
Net Profit for the period before tax {after exceptional item) 145.39 3,802.72 2,150.46
Net Profit for the period after tax (after exceptional item) 1711 2,151.43 1,084.86
Total Comprehensive income for the period {after tax} 11.71 2.151.43 1,084.86
Paid up equity share Capital ( Face value of the share: T 5/- each ) 4,666.27 4,066.27 4,666.27
Other Equity { as per last audited balance sheet} NA NA NA
£arning Per Share{Face vaiue of T 5/- each} *
{i} Basic 0.01 2.42 1.16
(i1} Diluted 0.01 2.14 1.16

* Not Annualised for the quarter

Note: The above is an extract of the detailed format of Quarterly/Half yearly Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing obligation and Disclosure Requirements) Regulations, 2015,

The full format of the Quarterly/Half yearly ﬁnanciai‘j{(gsxﬁts are available on the Stock Exchange Website,
{www.bseindia.com/www.cseindia.com) and company's website www.balasorealioys.com.

For and on behalf of the Board

Anil Sureka
Place: Kolkata Managing Director
Date: 13th November, 2018 DIN No-00058228
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BALASORE ALLOYS LIMITED
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FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30TH SEPTEMBER, 2018

T in lags, except per share data)

PART Quarter ended Half Year ended Year ended
PARTICULARS 30.09.2018 | 30.06.2018 | 30.002017 | 30.08.2018 30.09.2017 31.03.2018
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

1 income fram Gperations

a) sales/incane from Cperations 32,087.36 33,27051 27.745.82 65,357.87 58,585 82 122, 880.67

b} Other income 260.50 223.29 3.284.82 483.79 3.889.34 6,068.17
Total income from Qperations {1{z) +1{b}} 32,347.86 | 33.493801 3101044 £5,841.66 52.578.16 128.548.84
2 Expenses
a1 Cost of materal consumed 13,723.41 13,231.8% 10,734.48 26,955.36 20,730 48 46,040.599
b} Purchase of Stock - in- trade - 81810 E 818.10 . .

e ninvertories of finshed goods and work in progress 1,577.06 11,962.59) 1.120.7% {385.93} {768 59) {699 &5

; 8,015.56 8.901.54 7.988.28 16,917.50 18.3711.13 32.501.04
£) Excise fnay ~ . . . 184638 1,846 .38
f} Empioyee penelits expense 1,593.86 1,659.25 1,375.84 3258311 3.231.9% 203845
g) Depreciation and amortisation expense 771.67 80171 725.54 1,573.38 1481.06 303147
5} Other kxpenses 5.117.47 8,985.17 411332 12,102.64 10,804 71 21.008.05
i Finance Cost {Net) 1,402.93 13,0841 1.146.52 2,457.04 2.207.37 4,615 14
Totat Expanses {2(a) to 2} 32,201.97 ] 31489231 z7.20w.72 63,691.20 54,885.07 115,481 67
3. Profit from ppecations before exceptional Hem {1-3) 145.839 £.008 57 380272 1,150.46 7,634,080 1348717
4. txeeptional Hem - 266181
5.-Profit from aperations after exceptional itern and before tax {3-4) 145.89 2,004.57 3.802.72 2,150.46 7,684.08 10,B05.36
6. Tax fxpeanse 134.18 931.42 1,65:.29 1,085.60 3,142 45 4,749.7%
7. Net Profit/Loss for the period {6-6) 1171 1,073.1% Z,151.43 1,084.86 4,551.6¢ £,585.51
B Qtrer Comprehensive income {OC1) {Net of Tax] - - {2008
9. Total comprehensive incoma for the pariad {7+8) 1.7 10731 2.151.43 1,084.86 455184 &.5358 50
10. Paid up equity share Capital { Face value of the share: ¥ §/-each ¥ 4,666.17 4,666.27 4,665.27 4.666.27 4,444 52 466627
11, Other Lquity NA NA 81949017
12, Earning Rer Shara{face value of T5/ each] {Not annualised for guarter)
{i} Basic a0 1.1% 42 116 512 3%
(i) Diluted 0.01 1.05 4 1,16 452 .74




BALASORE ALLOYS LIMITED

Regd. Office : Balgopalpur 756020, Dist , Balasore , Odisha
Tel +91-6782-275781-85, Fax:+31-6782-275724, e-mail: mail@balasorealioys.com,
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STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2018

{2 i fags)

ASSETS

Non-Current Assets

Property , Plant & Equipment

intangible Assets

Capital Work-in-Progress

Financial Asset
investments in Subsidiaries
investiments in Assaciates
investments in Other
COthers

ther Assets
Total Non-Current Assets

N

Current Assets
inventories
Financial Assets
Trade Recaivables
Cash and 8ank Balances
Loans
Others
Qther Assets
Total Current Assets

Total Assets

EQUITY AND LIABILITIES
Equity

Equity Share Capital

Othar Equity

Total Equity

Liabtities

Nan-Current Liabilities

Financial Liabilities
Borrowings

Oeferred Tax Lisbilities {nat}

Provisons

Total Nan-Current Liabilities

Curremnt Liabilities
Financial Liabilities
Berrowings
Trade Payable
Total outstanging dues of mitre enterpnises and smakt
antarorises
F 4 Total outstanding dues of creditor siher than micro
enterprises and small enterprises
ther
Other Current Liabilities
Provisians
Tatal Current Liabitities

Tatal Equity and Liabilities

AS AT
30.09.2018 31.03.2018
Unaudited Audited
8277158 £3,240.85
312359 3.146.81
14,325.92 11,893.3%
1,7872.70 113068
g11.72 #1391
1704329 16,9872.23
119,833.80 117,932.93
19.292.37 18.041.66
4.547.88 523838
292056 3,355.33
333881 2.941.34
3.184.48 2.832.54
35,364 82 18,201 .83
59,009.70 5}_,6!1‘50
178,843.50 166,544.43
4,666.27 4.666.27
$2,231.20 $1.980.17
96,897.47 96,856.44
38510 £27.76
3.176.48 2,878.6%
1.898.07 1.788.95
5,459.65 519534 |
18,018M 16,573,389
R4 452
32,3089 653352
7.165.7% 6433 %6
681958 7.889.21
12.246.15 10,188.17
76,486.38 67,692,685
178,843,50 168,544.43

Place: Kolkata
Date: 13th November, 2018

Far and on behalf of the Boary

Anif Surexa

Managing [hrector
DN No OGOSR22R
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Notes: *
Tre figuies for the comespanding previous period have been regroupedireciassified wherever necessary, (o make them comparable.

Company started ingurring cost for development of underground mines at Sukinda to secure the additional raw matenals for itg ferro chrome plants. As at
September 30, 2018 company has incutred cost of € 9,746.20 lacs for development of underground mines which has been shown as Capital work in progress and
nas aiso advanced T 15.058.36 lacs to vendors which has been shown under advances 1o vendors for equipment and servicas for aforasaid project A significant
part of the piosect cost would be financed through long term borrowings. Pending financial closure. nominal cost nas Deen ingurred during the year. Management
is configent of achieving the financial closure fot the project and revitaiise the project activities and thersfore, no adjusiments to the carrying value of capital work
i1 progress and advances relating to project is considereg. !

An advance of ¥ 388357 iacs was contracted in March 2015 to a supplier for supply of raw matenat at fixed price over a period of eightean manths. Duato
adverse price movements. supplier was not able to meet the contractual commitments and did not supply raw materisl in March 2017 company antered inlo &
memarandur of upderstanding (MOU). whereby the supplier had agreed to repay the advance, in 2 phased manner starting June 207 and ending March, 3019,
without interest. Supplier has not paid any instaiment as per MOU. However. 1t fias confirmed the outstanding balance of ¥ 3.883.57 facs as at year and Based
an the nagotialions with the supplier where he expressed his inability to honour the Snancial commutments as agreed in past nas now offerad to supply materis:
which is azcepted by the company and will be supplied by the supplier during comiracted pengd

Iha Company is mainly engaged in the Manufacturing of Ferra Chrome  As such there are no seperate repcrtable ssgment as per the Ind-AS 108 Segment
Reporting.

The atove financal resulls were duly reviewed by the Audit Committee ard were approved in the Board Meeting held on 13th Novemper, 2018 The Statulory
augitors have carried out a Limited Review of the aforesaid results.

Far and on beralf of the Roard

Fiace Kolkata ' Anil Buraka
Dater 12th Novermber, 2018 Managing Diractor
DIN No-00068228




Independent Auditors’ Limited Review Report

To,

The Board of Directors

Balasore Alloys Limited

i.

Q)

We have reviewed the accompanying statement of unaudited financial results of
Balasore Alloys Limited (“the Company”) for the quarter ended September 30,
2018 and year to date from April 1, 2018 to September 30, 2018 (“the Statement™)
attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Regulations”), read with SEB! Circular No.
CIR/CFD/FAC/62/2016 dated July S, 2016 (“the Circular™).

The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (Ind AS - 34) prescribed under section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 and the Circular, is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company.
Our responsibility is to express a conclusion on the Statement based on our
FEVIEW,

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Réview of Interim Financial Information Performed by
the Independent Auditor of the Entity™ issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.
4
Without qualifying our review opinion :

a) We draw attention to Note No 2 of the statement regarding slow
implementation of underground mining project at Sukinda. As represented
by the management, financial tie-ups has been delayed in past, but the
company is confident that it would be able to tie-up the requisite finance
and implement the project in due course. Hence, no adjustments have been
carried out for carrying value of capital work in progress of
¥ 9,746.20 lacs and the advances to vendor of ¥ 15,958.36 lacs at this
stage.

Head Office: 714-745
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C HATURVEDI SHAH

STeTeted

b) We draw attention to Note No 3 of the statement regarding advance of
¥ 3,683.57 lacs contracted to a vendor for procurement of raw material,
For the reasons stated in said note management is confident of settling the
advance and therefore, there is no need to make any adjustment -at this
stage.

5. Based on our review conducted as above and read with our comment in paragraph
4 above ., nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards
("Ind AS™) specified under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognised accounting practices, has
not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circular No. CIR/CFD/FAC/62:2016 dated July §, 2016,
including the manner in which it is to be disclosed. or that it contains any material
misstatement.

For CHATURVYEDI & SHAH
Firm Registration No. 101720W
Chartered Accountants

AW”&

Amit Chaturvedi
Partner
Membership No.: 103141

Kolkata, November 13, 2018
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